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THIS AGHEEFMENT is entered 1o on Octaber 17, 2612, by and betwean:

Q)

3)

4)
5

THE GOVERNMENT OF THE REPUBLIC OF KOOSOV (the “GoK™), represented by
represenied by the Minisiry of Ezonamic Development whose nrincipal office is at Ministrias e
Zhwllinit Exonomik, ish-Toscana Rr, Nena tereze, Prishting 1000, Kosave!

KOSOV( ENERGY CORFORATION LS.C.. a joint stock company incirporated in Kosovo
and having regisiralion number 70325399, with its registeved office at 36, Mother Theresa
Street, Pristing, Kosovn (“KEK”);

Cabik Enerji Sanayi ve Ticaret A.§., Cahk Elektrik Dagiim A.§. and Limak Yatinm
Enerji Uretim isletme Hizmetleri ve Insaat A.§ (*“Investors™);

Kosovo Calik Limak Energy Sh.A. (“Purchaser™); and

KOMPANIA KOSOVARE PER DISTRIBUTM DHE FURNIZEM ME ENERGIT
ELEKTRIKE SH.A. a company iacorpurited in Kosevo and having registration noruber
TOADGT LY, with its registered office at No.3 Bill Klinton Boulevard, Pristina, Republic of
Kosovo (“KEDS”).

Each a “Party” and collectively the “Parties”.

WHEREAS

(A) KEK ix a joint stock company esiablishied in accordance with the Laws of Kosovo, all shares in
which are whally awned by GoX:

(B) KEK has esteblished KEDS as 2 jot stock company in accordance with the Laws of Kesovo,
all shares in which are wholly owned by GoK.

() KEK shall transfer 1o KEDS, KEK's business in the distribution and supply of electricity in the
Republic of Kosovo,

() GoK, through the Privarsation Compission, hus undertaken a competitive tender process for
seleeting privaie sector investors (0 acquire the shares owned by it. and generally to participate.
in KEDS;

(E) the Investors have submitted an offer to acquire sl the issued share capital of KEDS through
the Purchaser and this offer has been secepied by the GoK, subject to the terms of a Share Sale
anc Purchase Agreement of the same date as this Agreement, a copy of which is set out in
Schedule 2, Part | of this Agreement;

(1] KEK has further entered into 4 Buls Supply Agreement and an Impart Supply Agresment with
KEDS, of the sume date as this Agrecaent. copies of which are respectively set sut in Schedule
2, Pant 2 and 3 respectively of this Asreement; and

(®)) i consideration of these arrangesnents and in furtherance of their objecuves, assurances ae

given and/or relicd on under this Agreement. subject to and in sceordance with the werms and
conditions of this Agreement.

NOW, THEREFOQRE, I'T IS AGREED as follows:

1.

1.1

Definitious, Interpretation and I anguage

Defined tenms used in this Agreement have the meaning given to them in Schedule 1, Part 1.

-";.:? By « T
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3.1

Certain rules of interpretation which apply to this Agreement are set out in Schadulz 1, Pare 2.

The lnprage of pegotiztion ol this Agreement has been English, this Agreement is executed in
English, and the Exglish text shall prevail for ali purposes of detersvininy the inication of the
Parties anil in any construciion: of this Agreement.

Fifectiveness and Term

This Agreement shall come into full force and effect on and from the date of the signing of this
Agreement and shall then continue in full force and effect until terminated v sccordance wirk
Clause 8.

Obligations of GoK

The GoK shall provide the [ailowing in support of KEDS and shull continue to do so with
respect (o any repreaaisation of the KEDS's Business which sces KEDS separaw its functions
with respect to the clectricity distibution system from the supply of clecirical znergy, including
by way of separale legal entities. So long as such cntities remmain Affilimes of KEDS, the GoK's
obligaiions under this Clawse 3 and this Agreement shall continue ip &ffect to the benefic of aud
as may be relovant to such Affiliates, in which respect KEDS shatl have the right (o enfores
sucht obligations on their behatf:

3.0 Licences and Work Permuts

(a)  Suhjeet to applicable law and KEDS and its contractors complying with the
conditions for grant of & licence, permit ar consent, the GuK agrees to
pravide all reasonable assistance to KEDS in obtaining i such licences,
permits or comsznts of whatever kind and mature and their conrractors, as the
casz may be, from any Comperent Authonty in connection with KEDS’s
Business, provided that any preseribed fee or vosts of such licence, permit or
cunsant shall be payable by KEDS as the case may be; and

(b) subject to applicabic laws the GoK agrees o provide all reasonable
assistance to the Imvesstars, the Purcleser and KEDS in graming Work
Permits and Visas for KEDS's Foreign Personnel engaped in KED's
Business.

La
—
[$9

Neon-Discrimination

Neither the GoK nor any Competent Authority shali ke any action or combination
of actions, unless permitted by this Agreement, which, in comparison to oy
entities engaged or who may become cngaged in the distribution end supply of
electrical energy in Kosova or in the seke of electrical encrgy for distribution and
supply. is diseriminatory against KEDS,

313 Pertonmance of KEK
Subject 1o applicable law, for so long as it subscribes to any shaccholding in KEEK,
the GoK shall ensure the proper performance by KEK of uny of KEK’s contracied
obligations arising direetly hetween KEK and KEDS, including hut not limited 1o

those arising under the BSA and ISA.

3.4 Foreign currency accounts and repatriation

(5]



(a)

{b)

e

(e)

Neither the GoK nor any Copgetent Authority shall inpose any Hmitaseon
on KEDS i apeping, maimmining sad cperating foreign currency accauss
in or oulside Kisovo neces«ary for KEDS ¢ Business.

The GoK shall ensure thal KEDS will be able, without reswriction, to
purchase forcign currency, through commercial entitics permiited by the
taws of Keswvo to supply fareign currency, for:

(i) mecting KEDS's ebligations. if any, of repayment of amounts
associated with loans taken to finance any ropaies or INProvements
w KEDS's Business (including, without limitation, ropayments of
principal and tnterest and other financing costs):

(it} ihe repatriation by KEDS, of interest. loan repayments, dividends,
or other distributions to KEDS; and

{1t} the reqmdtriation of salaries of exparriate personnel employes by

KEDS.

The Gok shiadl ensire the availability of foreign currency for onversion
the extent required for the purposes described in paragraph (k).

To meet its obligations set cut in paragraphs {L3 (1) to (b} [il} (imclusived,
KEDS shail be permitted w0 repalriate required amounts from Kosovo in
foreign currency.

Neither the GaXK not any Competent Authority shall prevent KEDS from
receiving, from outside of Kosove, funds necessary for KEDS's Business.

Maintenange of Sharcholdings

Subject o Clause 8.4 and applicable law, ncither the GoK nor any Competent
Authority shall take any action which makes it unlavefit for KEDS (o hold ar
continue ty hold shares in any Aftiliate undertaking any part of KEDS'y Business
including any recsganised business which separates the functions of electricity

distribukzon sysiam ownership and operation {ram the purchase and supply of

electrical energy.

Assurances Relating to KEK, KOSTT and certain PPA's

(ah

(b)

{c}

Sabject 1o ERO licence requirements, the GoK shall work with KEK and tli2
ERO to ensure tha! KEK remuins licensed to import glectricsl energy into the
Republic of Kasovo so long as there is a GoK subsidy avaiiable to KEK
procure such imports.

T GoK shelt easure that the arrangements contermplated by the BSA, ISA
and any  other arrangements arz permitted by KOSTT and no barriers (o
such arrangements arise in as much as connecton and use of the KOSTT
syslem and wtangements for system balancing arse.

With respect to all technica! coues refating to the grid, connection, metering,
madification of equipment and with respect, to mmarket rules and as applied by
KOSTT as the transmission sysizm and market operator in Kosovo, the GaK
shatl ensure that KOSTT provide KEDS with all the suppon and assistance
that KEDS may remsonably require in implementing such arrangernents.

3
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4.1

(d)  Subjec 1o dic (crms of Clause 4.3, the GoK shall work with the refevant
parties in any negotiaton and the finalizution of the mprovinents which are
the subjeet of that Cluase.

Investors® Change in Contrel und KEiFY’s Rights and Obligations
Change in Control

Subject alweys to the lawful requirements of the ERO. the following provisions shall apply to
control over the majority of vering share in KEDS, any Affiliate and the cecaton of any security
or pledge over the shares in KEDS:

4.1.1  Subject always to the lawful reguirements of the ERO. the lnwesurs may not
dispose of of otherwise transter mheir shares in he Purchieser andior the Purchaser
may not dispes: of or atherwivz wrnsfer ity shaves 11 KIEDS in eny one of @ zesics
of transictions, by whiich the Tnveslors cesse o by able ta exercise the najoriry of
the valing shazew in the Poreimgzsr andior the Purchaser gowees to be ahle to exercize
the ity of votng atures i KEDS witkowt the prior writter agreement of the
GoK. Such apseernemt may be vitkeld in the soie discretion of the GoK unloss the
acquiTipg entity of matities can otherwise dempnsirate to -lie Fegzonable satisfaction
of the GoK thai it hay or they have avuilable ihe tmrbnicsl andfor financial
campelence (o ensgre that the KEDS Business and nny part of & can be properly
dischargad. This restriction v the disposal or trunsiee of sharzs saall huve eMoel
until the seventh (7 agniversary of Completion da¢ that 1= delined) under the
Share Ssle and Purchese Agresment. In addition o skall be a cendition of any
dispesal of tranater of sheres and whether or not resulting i the cossation of the
exercise Of the manty of votiag shure, that the eniiny acquiring Ue zhares enters
iato 2 fegally binding agreemert wina the GoK, 4y which e scouiiing emtite
undertakes to e Tk in the same tams as the lavestor and/or the Purchases os arc
set out in this Clavse 4.0 and Tlause 3.4 and 1o ransfer andiar Aisposal nuy he
effectad without suck an agreement tirst being [n fiarce W0 Une satisfaction of the
GoK: uniddur

4.1.2  inrclation to any Affiliaic engaged in any purt of KEDS's Buainess, the Investors
andfer the Purchuser and KEDS may rot dispuse of or otherwise transfer their
shares in such an Affiliate W any one or a series of transaciions, by which the
Investors and/or the Purchaser andfor KEDS, as the case may be, cease to be able to
exercise the najosity of the voting stures in such Alfiliate without the prior writicn
agreement of the GoK. Such agreement may be withheld in the sole diseretion af
the GoK unless the acquiring entity or enlitics can otherwise demonstrate (o the
reasonahle satisfaction of the GoK that it has ar they have availzble the techmical
anddor financial compeience w ensure that th: KEDS Business in which the
Affiliate is engaged can be properly discharged. This restriction in the disposal o
wansfer of shares shall have effect until the Seventh (7™ anniversary of Completion
(as that is defined) vnder the Share Sale and Purchase Agrecment. In addition it
shall be a condition of uny disposal or transter of shares and whether or nut
resulting in the cessadon of the exercise of the injority of veting share, that ths
entity cquering the shares eniers inen & Legally binding agresment with the GoK, by
which the acquiring enuity undertakes tn the GoK in the same terms aa the [nvestor
und/or the Murchaser Gs are set out in ths Clause 4. and Clacse 8.4 204 no wansfer
and/or digpsul may be effected without such an agreement first being in foree to
the satisfaction of the GokK; and/or

4.1.3  the provisioas of Clayses 4.1.1 and 4.1.2 apply with respect to any entity which
may ke shares including hut not limited to firancial institutions srd any entity
4
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4.3

which is the ahject of ihis Clans 4.1.3 whether or not listed in Sthedule 3.
Provided howiyer in rae case of 23 entity agresd by the GoK urder this Clause
4.1.3 or set wut in Schedule 3. U provistons of Clayses 4.1.1 and 4.1.2 shall be
cuatified by Use sxient to which any secarity, sharge, restriction of pledge reuires
the wranster of shares to such endity 1o the sveat wi a pavmer detault undar dhat
isrument by KTDS, Notwishaanding the foregoing, vwicre such emtity has
abtaiped the tramsfer of shares zs a censequence of @ payment default under anvy
security, charge. restriction or pledge then sach eptity shall hold those shares
strictly in accordance wizh 4.1.) and 4.1.2, The Investors and/er Purchaser may not
prEnt, oreate or pernci any sesuriy., charge, vestriction or pledge (whether or not
r'r.l.-:.-i.n; W ownershiz, caintol, acquisition or diapesal or any other manis), over any
shaces in KEDS and or any Afliliaie engage:d in any part of KEDS's Business or
which may affect the KEDS Business withowt the prior apieinent of the GoK
ankess the instisatics king the Bamefit of apy security, charge, restriction, of
piedge is one lised in Schedule 2. Subject always 1o the provisons in Claws: 4,
such agresment may ant be wililald unreasowably. This restrictizn i any secority
charps, restricticn or pledge over shures shall have eflzet wutil vhe seventh {77
arrru';-'er,:a.—y of Completion (as that 1 defined} under the Share Sale and Purchase
Ag_x:c:mlml:.

KEDS Reorgunisation

In any reorgenisativn of KEDS such that it is intended zny part of KEDS Business wil] be
gndertaken taker by a legal entity other than KEDS then it shall be undertaken by an Affiliale.
In any event and no later than the first anniversary of Completion Date under the Share Sale and
Purchase Agrecment, KEDS (and the Investors and/or the Purchaser shall ensure that KEDS),
shall separate the ownership and operation of the clectrical distribution systeim sugh. that s
licensed activity as a distribution system opezator is undertaken by an Affiliate independent
from all other activities not relating to distribution and it shall do so in accordance with the
Laws of the Republic of Kosovo,

Future PPA's

The Investors, the Purchaser andior KEDS are aware of the KRPP PPA and the Kosovo B
(Retrpfited) FPA withouwt prejudice to their right to negotiate entirely these documents. "With
tespect to thesz and any subsequent power purchase agrecmentis) as may arise from atemative
puwer projeci(s), the Investors and the Purchaser shall ensure and KEDS shalt enter inte good
faith negotiations (ncluding as may relate to any exception{s) made under clause 4.2 and
Appendix 2 of the Bidding Rules) and conclude such agreement(s) as negotiated, provided that:

431 there is a competitive and transparent tender process relating to the KRPP PPA and
Koasovo B iRetrofitted) PPA and for any relevant alternative power projects;

432  the Invesiors, the Purchaser andior KEDE are conswiied on the wems of dhe applicable
KRPP PPA and Kosova B (Retrofiired) PI"A or alicinative power purchase
agreementis), as the gase may be, in which regard the Investors, the Perchaser andfar
KEDS shall enpage with the GeK's telewar transactia advisers in good, f2ith o the
developreent of the powsr puschase agresnient)s); and

433  the terms of the KRPP PPA and Kosove B (Retrofiited) PPA or alternative power
purchase agreement(s) are commereially reqsonable with regsrd to;

(a) the ability of KEDS to fulfil its licensed public clectricity supply obligations:

Ut

o
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4.5

4.6

4.7

4.8

) the ability of the generatar(sy to finance new gencrating capacity andfor
assume the ppertion andior retrofit of existing gencration capacity,

(©) a price per MWh thut has resulred from the compesitive tendering provess for
the construction of new generating capacity and/or assumption of the
operating andior retrofit of existing genecation capacity,

(d) an terms of up to 20 years;
(c) bave a net nominal capacity that does not exceed 1,300MW; zid
() tie ERO approving the inclusion of the impacts of the KRPP PPA and

Eaosovo B (Rutrofitted) PPA or alternative power purchase agreement{s) in
the relevans 1ariffs in KEDS's Business and under applicabie licenses and/or
other terms and conditions of service and if nol, such agresment(s) also
incorporate  commercially acceptable mechanisms which address any
adverse financial consequences to KEDS of ERO not approviang

the impact of the KRPEF PPA and Kosovo B (Retrofitted} PFA or alternative
power purchase aprecmzniis) in the relevant iaifls in KEDS's Business ard
under applicable licenses and/or ather terms and conditions of service.

Finance

KEDS shalt bear and be solely responsible at its cost and visk for arranzimg all necessary
financing for the purpose of KZ[18™s Business and fur the pertenrarazs of its ghiligations under
the Project A zavecments.

To Provide all Information Under Approvals

Without prejudice to the GoK's undertaking an Clause 3.1.2{b). KEDS shall provide all
information and supporting documentation required by any Comnpetent Authority in respect of
any application for the gramt of or under any licence, permit or consent in respect of KEDS's
Rusiness.

Compliance with Licences

KEDS shall at all times comply with the terms and conditions of the Distnbation and Supply
Licences, respectively, and any ather licence, permiit or consent applying (o them and shall be
responsible  for the compliance by their  officers, employees, dirgctors, agents,
coniractors and Affiliates with any such licence, permit or conszent applying to them in rebution
to their undertaking duties relating {o the Facilities and KEDS's Business.

Duty to Keep Facilities Secure

KEDS shall at aii times have the benefit of the rights enjoyed by Kosovar registered companics
i relation to the protection of property in law and shall at ali tmes take sl reasonablc
precautions to Keepr the Facilitics which are under its conirol seeure from the risks of  untawful
interfercace toits speration or of damage by thinl paries.

Compliance with [Laws

The Tnvestors in relation to the Purchaser’s cunduct in acquiring snd owning KEDS and/or the
Purchaser in relation to its interest in KEDS and KEDS shall at a1} times comply with the laws
of the Republic of Kesovo and shall be responsinle for the compliance with these Jaws by its
officers, employees, directors, agents, contractors and Affiliates.

6
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4.9

4.10

4.11

4.12

Pracurcment of Guuds sind Servives

491

492

Without prejudice e KEDS's right to import withoul restricdon afl goods and
services sequired for the conduct of KEDS's Business and subject o always to
reguisements for procvrement in law. KEDS will procure goods snd services iam
suppliers within Kosovo 1o the extent practicable and if available ar the required
quality, siandard, time and price.

KEDS shall procurc goods and services on commercial terms and on an arm's
length basis.

Rights of Transferred Employerss

KEDS undertakes not to make maerial changes to the terms and. conditions. of employment of
any of its empluyees existing as a1 twe date the Share Sale and Purchase Apreemznt except with
the prior consent of the relevant employees, unless otherwise permitted by the terms of their
sppointment and/or as required by law.  Subject to (i) Chapter VIH (Termination of
Employment Relationship), but excluding Article 76 (Collectivi Dismissals) of that Chapter, in
Law No. 03/L — 212 Dn Labour of the Republic of Kasova, as may be amended or superseded
from time 1o time; and (ii) KEK's policies and provisions relating to employmient as transferred
and / or adopted by KEDS:

4.10.1

4.10.2

KEDS shall continue o provide employment to all its employees at the date of
Completion {as thit term is delined in the Share Saie and Purchase Agreement), fur
a minimurm period of three years an and from sueh date: and

notwithsianding anything to the contraey in such Law No. 0345 - 212 On Labour
any employec or a fixed piriod employment contract which would expire within
three years on and from soch date of Completion shall be entitled 1o an extension 1o
thaay termy until the ihird anniversary of such date of Completion,

Counpliance with specified procedures and perfonmance standards

4.11.1

4.11.2

4.11.3

Conduet

KEDS shall at 4lf times comply with the legal Kosovar law and the applicable
environmental and social standsrds and guidelines to which Equator Principles
refer.

KEDS shall conduet any ESTA. as und when required after the Completion Date, in
compliance with ths laws of Kosove and the applicable environmental and socral
stundards and guidelines to which Bouator Principles refer, (s these may be
amended and/or restated from time to time). Pursuant to any ESIA, if KEDS
identifies specific issues requiring mitigation, 1t shall prepare an action plan and
submit this to GoK far review. Further 1o sueh submission, KEDS shall take all
feasonatic necessay mitipation mesures as sot out in the Action Plan to ensurc
KEDS and KEDS's Business operites in continued compliance with the laws of
Kosovo, and the Equator princ:ples.

KEDS shall operate KEDS's Business with formal ducwmemed environmental,
hezlth and safety and yociul managerment systems following the requirements of the
Equator priveiples, and shall obtain and maintain 18Q14001 and OHUSAS 18001
Muanagement System Carifications.

=)
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4.12.1 The Investors andior the Purchaser snd KEDS undertakes that it and its Affilises
hawe not at any tme made, offered, or authorized and will not at any time make,
offer. or suthorize with respect to the maliers which arz the subject of (his
Agicement, any payment, gift, promise or other advantage, whether direcily o
through any athier person of entity, to or for the use or benefit af zny public ofiicial
{i.e., any person holding a legislative, adminisiralive or judicial office, including
any person empioved by or acting on behalf of a public agency, a public enterprise
aor a public intermnational orgarization) or any pefitical pasty or political party
official or candidate for office, where such pavmeni, gift, promise or advantage
would violale:

(a) the applicable laws of Kasovo:

) the faws of the country of incorporsticon of Investors or such Iavestors’
ultitnad: parent company and of the principal place of husiness of such
ultimaic parent company;

{e) the pringipies descrited in the Convention on Combating Bribery of
Foreign Puhlic Officials in Internationai Business Transactions, signed in
Paris on December 17, 1997, which entered into force on February {5,
1999, and the Canvention’s Commentaries, or

(d the provisians of the FCPA (as defined below). For the purposes of this
clavse 4,10.1 “FCPA” means United Staies Foreign Comupt Practices
Act. generally codified in 15 U.S.C. 78, as. amended from tme to time;
and

with respect to the foregeing KEDS shall be responsibic for the compliance with these
requiremenis by its officers, amployezes, directors, agents. contractors and Affliates
and their officers, employees, directors, zgeats and contractors.

4,122 KEDS shall defend, indemnify and hold the other Parties harmnless from and aguinst
any and ail elums, dumages, losses, penalties, cosis and expenses arising from or
relatzd to, any breach by KEDS af such warranty. Such indemmity obligation shali
suivive termination or expirazion of this Agreement,

4123  KEDS agrees to {1} maintain adeguate internal controls; (il) properly record and
report aii ransactions; nad (fii) comply with the laws applicable to it. KEDS must
rely on ibe other Parties’ systems of internal controls, and on the adequacy of full
disclosure of the facts, and of financiul and other duia regarding KEDS's Business.

GoK Step in Rights

The Investors zndfor the Purchaser and KEDS shall at all dmes ensure for the benefit of the
GokK, that the GoK Step in Righis can be exercised by the GoK with respust o the KEDS
pregnptly and without hindrance, acd that all is dope that 1s necessary i the logal and registered
documentation constituting KEDS, at the Gok 5 1ep i Rights are ensured und peotected.

KEDS, the Purchaser and the Invester, collectively agree to inwvest Euro 300 million (threc
tundred million) during the 15 years pediod starting from the Completion Date, provided always
that the ERO has granted &s approval and approves the incluston of the impact of thesce
investments into 1he ralevant tariff in KEDS Business.
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5.1

52

5.4

Force Majeure
Esvents of Force Majeure

For the purpose of this Agreement, an “Evens of Force Majeure™ or u “'Force Magjeure Event”
shali mean any event or circumstance or combination of events or circumstances {including the
citects thereof] that is beyond the reasomable control of » Parly and that materially and
adversely affects the performanre by such affecied Party of ity obligations under or pursuant o
this Agreement {including o Party’s ability tn supply or receive electrical energy): provided,
hawever, that such material and adverse effect could not have been prevented, overcom, r
remedied in whele or in purt by the affected Party through rhe exercise of diligence ang
reasorable care {and according to Prodent Utilicy Practices in the case of KEDS), it hwing
understood and agreed that reasunable care includes acts and activitics that arc reasonable in
light of the prohability of the oecurrence of such event, the prebahle effect of such event if @
should oceur, wnd the likely efficacy of the protection messures. Provided that all times the
foregoing requirements for defining an Event of Force Majeure or a Force Majeure Event are
saiisfied, the fallowing may include but pot be limited to such events:

1.

ot

fire, Dood, lightning, stunm, (omado, carthguake, landsiide;
512 epidemic ifiness;

5.1.3 war, civil war, acts of punlic cnemies; andfor

5.14 strike, lockout or other industrial distorbances.

Force Majeure BEvents shall expressly not inclhade the following cenditions, except und (o the
exteat that such events or circumstances aceur directly as # consgguence of a Force Majeure
Eveat:

52.1  Failure by GoK to exercise its lawful powers; or

522  lack of funds and in the case of KEDS, KEDS and/or KEDS lack of funds due to any
commercizl, economic or finarcial reason including eilber Party’s inability to make a
profit or achieve a sazisfactory rate of return.

Subject to compliance with Clause 5.5, cither Party shall be excused from nerforniance and
shall not be in default in respect of any obligation hescunder to the extent that the failure to
perform such obligaiion is due w a Force Majeure Event,

It by reason of a Force Maeure Event a Party is wholly or partiafly unable to carry out its
obligations under this Agreement, the affected Party shall:

541 give the ather Party notige of the Force Mzjeure Eventys! as soon as practicable, but in
any event, not later than forty-eight (18} quums after the alfizzied Party becomes aware
of the oceurrence of the Foree Majeure Event(s):

542  give the other Party a sccond netice, describing the Force Mujeurz Event(s) fn
reasonable detal and, to the exten that can be reasonably determined at the time of
such notice, providing a preliminary evaluation of the obligaticns affected, &
preliminary estimate of the pericd of time thar the affected Party shall he unable to
perform such obligativns wnd olhzr relevant matters as soon as practicable, but in uny
event, not later than seven (7 Days after the initial natice of the occurrence of the
Force Majeurs Event(sy ix given by the affected Party, When apprapriate or when
reasonably requesied te do so by the other Party. the affected Party shall pravide
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5.5

5.6

6.1

further notices o the viher Party more {ully deseribing tie Force Mujeure Event(s) and
its cause(s) and providing or updating infomiation relating to the efforts of the affected
Party to awnid amdfor to mitigate the cffect(s) thereof and esimates, to the extent
practicabic, of the time that the affected Party repsonably expects it shall be unable 1o
carry ot any of its affecied obligations due to the Force Majcure Eventis);

3543 the affecied Party skall then provide notice to the other Party:

(@) with respect to an ongeing Force Majeure Event, of the eesswtion of the
Foerce Majonre Event, and

(b) of ile ability to recoramence performance of its obligations umider this
Agreement

as soon as possible and s any event not later than seves {7} Days after the occurrence
of each of Clauase (a) and {b) above; and

5.4.4 Failure by the affectert Party to have given written nztice of a Force Majeure Event o
the othier Party within the forty-eight (48} hour period shall net prevent the atfected
Party from giving such notice at a later Ume, provided, however, that in such case the
affected Party shall not be excuszed for any (ailure or delay in complyinyg with it
obligations under or pursuant to this Agreement untif such notice has been given. Tf
said notice is given within the forty-ght (48) hour period required by Clause 5.8, the
affected Purty shall be excused for such failure or delay pursuant to Clause from the
time of commencement of the relevant Force Majeure Event.

The affected Party shall use all rezsonable efforis to mitigate the effects of u Force Majrure
Event, including, but net limited 1o, the payment of reasonable surns of moncy by or on behall
of the affected Fariy, which soms are reasonable in Jight of the likely efficacy of the mitigation
measures

If an Event of Force Majeure which arises from war, eivil war and/or acts of public ¢nemies
occurs that cavses damage which readers any part of the Facilities ¢ toial loss such that
following reinstaternent, KEDS's earnings would not be sufficient w cover its costs of
reinslating and operating the affected part of the Facilities, taking into account avaifabile
insurance procesds, then KEDS shali not be obligated to rebuild or reinstate that part of the
Facilities, unless and until the Partics have agroed upoun the terms for such reinstatement,

Indemnities
GoK Indemnity

The GoK shuil eompensate vn full, indemnity defend and hold KiEDS harmless against any lass,
cost damuze and expense suffared By KEDS incliziing any third party claims for loss damage
aid expense [whether o the conszguenne of the r2gligence or breach of 1zpal obligation by the
GuK and whzther or foreseeable ul the date of this Apzezmen), arising out af or In relation to:

6.1.1 any non-compliance by GoK and/or KEK with any Environmental Standard affecting
any part of KEDS's Business prior to the date on which the Completion Date or
cnvironmental conditions affeeting wny part of KEDS's Business pertaining af the
Completion Date which are subsequently found not to comply with any relevant
Envirommental Standazds; or

6.1.2  KEK's performance of the BSA and the ISA resulting from any act or
omissian or breach of legal duty of the GoK in relation thereto: or

10

i B



8.1

Right to Defend Action

The GoK shall have the right, but set the duty, to assume the defence of any third party claim
referred to in Clause 6.1, Any Parly shall, as soon as practicable after receiving notice of any
claim hrought against it, deliver to the other indemnifying Party full particulars thereof and shalt
render all reasenable assistance requested by such Party in the defence of such third party claiin.
The foregoing ablizations, indemnitics and liabilitics assumed by the Parties ferennder shall not
be affected by any limuts on insurance held by the Parties.

Indamnified Party nat to Compromise

63.1  Where the GoK has an obligation under Cluuse 6.1, of indemnifying KEDS, KEDS

shail not compromise or in any veay settfe any claim, Jawsuit, setion or cause uf

action wilhout the express writien consent of the GoK . Where such consent Is nut
obiained prior to such compromise ar settlement, the GoK shall he released and
discharged from al} chligations under Clause 6.1.1 or 6.1.2, as the case may be.

632  Any payment payabic by the GoK to the indemrified Party pursuant to this Article
6 <lill be paid within forty five (45) days from the date on which the indemnified
Party makes any payment in connection with a third party claimn us first agreed o
writing by the GoK.

Not Used

Termination

KEDS Events of Default

Each of the events deseribed helow shall constitute a KEDS Event of Default:

(a) the breach by KEDS of any material ciligution under this Agreemens,
which (where capable of remedyy is not remecied within sixty (60} dizys
afler 2 wotice Trom the GoK stating that sueh a brench has occuvred,
identifying the breach in quesion in reasenable detail and demandirg
remedy thereof provided thal, i KEDS has diligently and us quickly as
passible commienced the remedial f<fion necessary hut is unable to
complete it within sixty (607 days after the date of such potice, it shall be
allowed such further perfod =5 may 1= ressonsble for completing the
remedial sction not exceeding anothes sixry (60) days;

(b} the breach by the Investors, the Purchaser and/or KEDS of any of the
provisions of Clause 4.1:

(c) the dissiiptin. merger, consakdation, araalynation, reorpanisation of
reconsiruction of KEDS, except to the extent that it does not affect she
ability of the resulting eniity to perfosm its o%iigutions under this
Agroement;

(@ save for the purpuses permitted under paragraph (b). the ocenmrence of
any of the foliowing events {other than as & direet tesult of a GoK Event
of Default):;




8.3

(® passing of u resolntion or imitiation of any proceeding for the
hankruptey, inscivency, windirg up, liguidation of or other similar
proceedings relaung 1o KEDS:

(i) the appointment of a trustee, liguidator, custodiann or a similar
persan in a praceeding ceforred o 18 paragruphi(c)(i). which
appointment has not heen set aside or stayed within sixty (60) days
of stch appointment; ot

(111} the making by a court having jurisdiction of an crder winding up or
otherwise confirming the bankruptcy or insolvency of KEDS,
which orider has not been set aside or stayed within sixty (60) days:

Consequences of KEDS Event of Default

If KEDS commits a KEDS Everi of Default. the GoK may, hy notice termimzie this Agreement
with 21fect from the dite speciTed in such neticz. but not carlicr than pwenty oni £31) days from
the date of such nelize. Provided tha in lMe svent of any veargunizution of KEDS under Clavse
4.2 and an Affiliate s caused a KEDS Eveni of Defauit then GaK may terminate only those
rights wnd ohligations arising umles or in connection with this Agresment with respect to Ll
Affiliate by sueh notice of termination.

Termination

8.3.1 This Apresment shall terminate antomatically, without the need for any Party to
take any further zclion:

(a) if Completian {as that tesm is defined) under the Share Sale and Purchuse
Apreement is not reached by Longstep Date as that term is defined in the
SPA; or

(k) whickever occurs later an the termination of public electricity supply

licence o the electricity distribution sysicm operator lcence granted or
rrenaferred at the time of Campletion [as that term s defined) under the
Sture Sule and Purchase A greement; or

©) on the date of temination of this Agreement specified in the notice of
terminziion under Clause 8.2 (but not in the case of the GoK termunating
only those rights and oblizations arising under or in connection with this
Agreement in tespect of an Affiliate),

unless sich notice of termination has been withdrawn,

832  Notwithstanding anything contained in this Agreement, the GoK shall not initigre
any zenion against KEDS in polwion o a BEDS Eveat of Defaeit or any other
breach by KEDS of its oblipativms vnder this Agrecment, if K¥K has initiated an
action undes the BSA andfor J5A against KEDS in respect of substantially the same
matter.

833  Subject to Clause 8.4, on termination of this Agreement, neither Party shall bave
any liability to the other fir any dermnges of foss, whether under 13ds Agreement, at
law or otherwise, save in respect of rights zcerned 1o it under this Agreement prior
(o iis termination.
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3.4

9.1

834

The events specified in this Article 8 shall be the sole grounds on which this
Agreement may be terminated.

Conscquences of Termination.

n the event of the termination of this Agreemnent far any reason {other than under Clauses 8.3.1
{a) and 8.3.1(b)), then:

8.4.1

842

GOK shall be entitted to exercise the GOK Step in Rights with respect to KEDS:
and

GoK shall be entitled to require the Purchaser to and the Purchaser herefy consents
to the ransier the shares then held by the Purchaser in KEDS to the GoK prompily
and without payment of any kind by the GoK and the Investors and/or the
Purchaser shall be Hable to GoK for any and all costs, losses and expenses
(including the expense of legal and professional advisers), incurred by the GoK in
relaiion to any delay ot failure by the Purchaser to finalise such 2 ransfer and

for the purpuses of this Clause 8.4 the “"GoK Step im Rights” shall mwean the right of the
GoK to appoint members to the boards of KEDS and Affiliates and assume control of the
managerment of KEDS and Affilistes and all activities undertaken by KEDS. The rights of the
GoK and the obligations of te [nvesiors andlor the Purchaser under this Clause 8,4 shall
survive the tenminaiion of this Agrecment.

Bispute Resolution

Any dispute, differznce, controva<y or cluim arisirg aut of or reliting to this Apmcement, o the
breach, temminuiinn or irsziidity thereof. rot first amicably seided (a “Dispute™), shall
exclusively and finelly be settzd by anbeaiizn in accordanze with the lnited Nations
Commission on International Trade Law ¢ UNCTTRAL?) Aricsation Rules a5 af pressnt i
foree, or, in the absepce of any applicahls ruks ofF W the extent certain rules of the TINCITRAL
Arbirration Rules have been specificalty exebudsd hescunder, with the procedural laws of
Switzerland, provided that

9.1.1

5.1.2

913

9.1.5

the statement of claim and the neviliczsion of the appoiriment of an asbirator shall
be inclmded in the naiice of arbitraia

the a-pointing authority shall be rhe President of rhe Geneva Chamber of
Comimeree; ihe nur kes of arbitrator: sha'l be 3 (thiree);

the place of arbitration shall be Geneva, Switzerland;
the language to be used in the arbitra) proczedings shall be English;

Artizle 22 of the UMTITRAL Rules shall not apply ard a Party =hall not be allowed
o amend or supplerment its staternent of claim or suement of defewce unless the
other Pany agroes in writing, or the abitral ribunal considers it appropriate, t
allow wuch amendmuent or supplement. having regard w0 the delay in making it and
any prejuciics caused to the other Purty or any other relevant circunisiances;

either Parly may cequest an oral bearing, but the mbitral tribunal established
pursuant to. this Clapse 9.10 {the "Arbitration Tribural”) shall have the discretion
whether or rot ta hilid such a hearing unless the fequest is supported by the other
Party;

A



9.2

9.3

9.4

9.6

9.1.7 the Arhisration Trikunal shall not be authorised o decide as “amiables
comporitenrs” ot "ex neguo el bono™ or o apply Article 27 paragraph 3 or Articls
29 paragraph 3 of the UNCITRAL Arbitration Rules insofar as such provisions
relate to the inspection or production of documents. The Arbitration Tribunal may
ask the Parties W prodoce documenis, exhibits or other evidence whieh he
Arhitration Tribunal considers to be relevam within such a period of time as it shall
determine. If any Party having the burden of proving the facts refied upon to
support its claim or defence is pot willing t disclose such relevant documents.
exhibits ar other evidence then the Arbitraiion Trikunal shall be free o consider
whether in afl eircurnsiances the facis are proven or not;

T

9.1.8 Article 37 and Article 39 of the UNCITRAL Arharration Rules shall not apply;

9.1.9 the Arbitraticn Tribupal shall not be enritled o make a parial award or an intenim
award containing the measures described in Atticle 26 of the UNCTTRAL Rules;
and

9.1.10  the award of the Arbitration Tribural shall Te finat and binding upon the Partics.
provided that:

(@) paragraphs (), (h) and (6) of Aniicle 1902} of the Swiss Federal Private
Internationad Law Act shall be applicable; and

(b) paragraph {c) of the said Article 190 (2) shali only apply 1o an action for
serting aside the portion of the award allzged to be beyond the claims
submitted to the Asbitration Tribunal; in no other respect may an action
be infliated for sctting 2side an award pursuant to the said paragraph (c).

Such award may if necessary be enforced by amy court or other competent authority. Save as
aforesmid, ol cighes of agpeal, of ananlment, snd of application 1o any court of law whatsorver
are herehy excluded in relation to any arhiGaton hereander and any award made therein.

The Parties recognive and scknowledge that this Agreoment constituies a commercial
transaction in respect of which neither Party is entitled o pleud sovercign immunity. Seller and
Buyer hereby unconditionally and imevocably waive sovereign imumunity o any action to
compel arbitration pursuunt to this Agrecinent or to enfarce of execute ypen any award rendered
in any arbitral proceeding pursnant 1o this Agreement.

The award rendered in any arbitration commenced hereunder or any order passed by a
competent court pursnant to applicable law in relation to an interfecutory matter cancerning the
Dispute pending the conclusion of arbitration proceedings may be entered in any court having
jurisdiction for its enfarzement.

No party to the Dispute shall have say right to commence ar maintain any suit or legul
proceeding concerning a Dispuie hercunder ks any court, whether in Kosovo or eutside, until the
Dispute has been determived in accordancs with the arbitration procedure pruvided for herzin
and then only to enforee or facilitaie the execution of the award readered in such arhiraion.

During the course of any arbitration hereunder:

9.6.1 the GoX, KEK, the Tnvestors, the Purchaser and KEDS shall continue to perform
their respective obligations hereunder; and

9.6.2 neither GoK, KEK, the Investors. the Purchaser and KEDS shall exercise any nther
remedies hereunder arising by virtue of the matters in Digpute,

14



9.7

kD

11.

11.3

114

13.

Any award rendered pursuant to arbitration hereunder shall constitute a “foreign award” wit_'hir'.
the meaning of the New York Convention on the Recogrition and Enforcement of Foreign
Arbiiial Awards and Enforcemens of Foreige Judgments Law No.§ of 1952.

Governing Jaw

This Agreement shall ke governed by and construed in all respects in accordance with the laws
of Kasowvo.

Currency, Due Bute of Payment and Delayed Payments

All payments under this Agreement shall be due in ZUROSMS Dollars and may ke made in
EUROS/US Dolfars in an amouat cquivalent to the amount due in EUROS/US Dailars at the
ratc of exchange pravuiling on the dete of payment, as certified by the Cemral Bunk of Kosovo.

A Party entjifed to payment under this Agreement shall raisc an invoice on the other Party
accorpanied by supporting caleulations of the amounts claimed and where the sending Party
relies on the data and docements maifiained by if, such data and documents shall be made
available for inspeciion by the receiving Party on reasonable prior notice.

Unless otherwise specified in this Agreement, any amount payable by one Parly to the other
Party pursuant to this Agreement shall be paid within forty-five (43) days from the dale of the
invoice raised by the Pasty and where disputed, when agreed or determined,

When making paxment of a disputed sum, the Party liabie to make payment shall pay interest:

I1.4.0  at the Reference Interest Rate, if the amount payable is fess than the disputed
amount; or

11.42  at the Default Rate, if the wholz of the disputed amount is payable,
from the due date for payment of the Invoice up to. but excluding, the date of payment.
Enforcement

Subject (o any right of appeal. second appeal, revision or any other legal proceeding or remedy
available to KEK wnd KEDS under law, cach of KEDS and KEK consents with respect to the
enforcement of any fipal judgment against it in any proceeding, whether in Kosovo or qusside,
and: to the giving of any reliel or the issuc of auy pracess in connection with such proceedings
{including, without fimitation, the making, enforcement or execution against o in respect of any
praperty whatsogver, Wwrespeciive ol its use or intended use, wduding property situate outside
Kosovo).

Sovereign Immunity

Il GoK and/or K 1K may in any jurisdiction claim for itself or its assets or reventes immunity
froer suit, execution, artachment (whether in aid of exccution, before judzment or otherwisc) or
other logal process in any jurisdiction and if in any such wrisdiction there may be attributed to &t
or its assets or revenues such imounity (whether or not claimed}, then GoK andior KEK agrees
aot to clabm and irrevocably waives such immanity o the full extent permitted by the laws of
such jurisdiction. Further, the GoK uneondittanally and irvevocably and (o the maxinnim extent
permitted by faw:

13.1.1  agrees that the execution, delivery and performance hy it of this Agreement do not

constitite soversign acts:
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14.

14.1

142

143

13.1.2  agrees thai, should any proceedings b2 brought against it in rclution to this
Agrecment or any transacuion contemplaled by this Agreement, ndo sovereign
inumumity from such preccedings shell, to the exient that it would otherwise be
entitled @ do g0 under the law, be clarmed by oF nn behalf of itself; and

13.1.3  to the maximum extent permitted by taw, waives any right of sovercign immunity
witch it or any related entity now has or may acquire in the future.

Notices

AM natices given under this Agresment are (0 be in wriung in the Baglish languuge and in the
Albanian banguage and all certificates, notices or writlen insiructioas to he given under this
Agreement shall be served by sending the same by post, Tacsimile. ot leaving the same as
below:

14.1.1  in the case of GoK, Kabineti | Ministit/ Minister's Cabinet, Minisiiz e Zhvillimig
Ekonomik/ Minisiry of Feonomic Develapment, Adnesa! Address: Ish-Toskanaf
Ex-Toskana, Re. Ména Tarezé/ Str. Mather Teresa” For the attention of: Minister of
Economic Development, Fax: + 381 (0] 38 213 955;

14.1.2  in the case of the KEK. Kosova B Power Plani, Ohlig/Kastrict, Republic of
Kosovo, For the atzention of: Managing Director. Fax: + 381 (0) 38 527 275;

14.1.3  Qahk Enperji Saayi ve Ticaret AS., Cabk Eiekirik Dagiom A§. and Limak
Yatrim Enezji Uretim Igletme Hizmetleri ve Ingaat A.S - Address:Hafta Soksk
No:9 GOPF Ankara Turkey, Fax: +90 312 437 3846, For the atiention of: Mr.
Mesut Serhat Ding, Deputy General Manager, Energy Group;

1414 Kosovo Cahk Limak Energy Sh.A., Qyteza Pejton, Mbreti Zog 1. No. 09 Prishting
164000, Kosové, Fax: +381 38 609 238, For the antention of: Mr, Mesul Serhat Ding,
Deputy General Manager, Energy Group;

14.1.5 In the case of KEDS, Elcktrokosava Building, No.2 Bill Klinton Boulevard,
Prizting, Republic of Kesovo, For the attention of: Managing Diector, Fax: + 381
() 38 501 701 1133, and + 381 (U) 38 301 701 1144

or another address or facsimile pumber notified for the purposes of this Clause; and

Notices given in writing and delivered by hand or sent by firsl class prepaid post (abrmaif if
oversean), or fagsimiile iransmission shall be deemed elfective and to have been received:

{a) in case of delivery by hand when delivered; or

(b) in the case of first class prepaid post, on the second (23 day following the day af
posting, or if sent by ainmail outside Kosovo, on the fifth (3) day following the day
of posting; or

(c) in the case of facsimile transmission, at the time of sviual receipt.

Either Party to thz Aresment may change its nomivated address/addresses, facsimile number
number by pror natice. by the other Parly.

In the event of 4 conflict between the English and Albanian language versians. the text of the
English lanpuig e version shall presail.
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14.4

1S,

16.

17.

17.1

18.

19.

19.1

20.

20.1

A Party may netify the other Parties of a change to its name, relevant addressee, address or
fucsimile number for the purposes of Clause 14.1, provided that sech natification shall only be
effective on:

1441 the date specified in the notification as Ihe datc on which the change is to take
place; or

144.2 i no daie is specificd or the date specified is less than five (5) Business Days after
the date on which notice s given, the date falling five (3) Business Days after
notice of any such change has been given.

Confidentiality and Publicity

The Parties acknowlmipe that this Agreement will be a publicaily availuble doeument,
Amendments

This Agreement may only be umended or varied by the writien agrecment of bath Parties.
Waiver

No waiver or failure by a Party to inzist on the strict performance of this Agreemant or to act in
respect of the defaalts of the other Party and no aceeptance of paymens or performance during
the continuance of any such default precludes any right, relief or remedy nder or ia connection
with this Agreement available to the non defauiting Party and may not be relied on by the
defaulting Party as a consent (o those defaults or its or their repetition.

Successors

Fhis Agreement binds and ensures 1o the benefit of the Partics and thieir respective. SUGCEsSOrs
and permnitied assigns.

Assignment and Transfers of Tnterest
The foilowing provisions shall apply to the assignment or transfer of this Agreemen:

19.1.1 The GoK shall not ussign or transfer ali or part of its rights, benefits or obligatians
under this Agrecment except with KEDS's (including KEDS s and KEDS’s) and
Investors” and/or Purchaser's prior written consent which shall not enreasonably be
withheld;

19.1.2 KEK sl nat assign or transfer all or part of its rights, benefits or obligations
under thes Agreement except with KELS's (includiag KEDS's and KEDS's) and
Invesors” prior written comssnt whisl shall not garessonably be wirlicld;

19.1.3  Subjeet at afl times Ly b lawful reaviszments of the ERQ. KEDS shali not AsSLyn
oF transfer ali or any part of its rights, benefits or obligations under this Agreement
cxcept with the GoK's prior written congent, which consent shall he in the sole
dizcrevon of the GoK.

Severability

If for any reason whitsoever any provision of 1his Agreement is or becomes invalid. illegal or
unenforceable, or is declared by any court of competent jurisdiction or any other Competent
Authority to be invalid, illegal or unenforceable or if such Competent Authority:
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24,

25,

2011 cefuses or formally indieates an intention te refuse authorisation of, or exemption
to, any of the provisions of or arrangements contained in this Agrezment (in the
cuse of a refusal either by way of outright refusal ar by way of 4 reguirement that
this Agreermnent be amended or any of its provisions be deleted or that a Party give
an undertaking or sceept a condition as o futare conduer); or

1w
2
s
o

formally indicates that to vontinue Lo operate any provision of this Agreement may
expose the Parties to sanctivus under any law, order, engetment ur regulation, or
recquests any Farty o give undertakings or to accopt conditions as to future condact
in prder Uiar such Party may not be stbjecl to such sanctions; then

in all cases, whether ivitiaily ar at the end of any carlier period or pesiods of exemption, the
Parties will negotiate in good faith with & view te agreeing one or more provisions which may
be subsiitgted for such invalid, unenforeeable or illegal provision which substitute provisions
are satisfactory to 2!l relevant Compeiont Authoritics and produce as nearly as is practicable in
all the circumsiances the aporopriate balance of the commercial imtercsts of the Parties.

Eelationship of Parties
This Agreement does nut create an sssaciation, joint venture, of paninership between the Parties.

No Party has any right, power or zuthority to enier intd any agreement or underiaking for. orto
act on behalf of, or to act as or be an agent or representative of, or ta otherwise bind, the other.

Good Faith

The Parties underiake (o act in good faith in relation o the perfurmance and implementation of
this Agreement and to take such other reasonable measures as may be necessary for the
realisation of its objectives,

Further Assurarec

Each Party agrees o cxecnte and defiver all suoh Bader instruments and do awd perform all
such further acts and things as shajl biz rejsonadle and necesswy for the camrying ovt of the
provisions of this Agicenianl.

Entirety of Agreement

This Agreement constimeics the entire agreement between Lhe Parties in relation 1o its suhject
matter and exeludes ull prior reprasentations, megotiutions and undermakings.

except in case of fraud, all prior representations, negotiations and wndertakings of any nature
Vot var batween (ae Partics with ary hesing e the subject matter of thus Agreement are
superseded and extinguished, and all mghis and habujities avising by reason of them, whether
accrued or not at the date of this Apizement, are canrzeliod, fo the extent they have such bearing.

Costs

Each Party shall beur all costs and expenses incurred by it ir: connection with entering into this
Agrozment,

ATt +100Y



26. Survivat
Clause 1, 8.3.3, 8.4, 9, 10, 12, 13, 14 and 15 Schedule 1 shall survive the termination of the
Agrecment withoul restriction as 1o the duration of the perind of sursival nnless otherwise
specified tn the Agreement.

27. Counterparts

This Agreernemt may be executed in any number of vounterparts all of which taken together
shalt constitute one and the same document.

28. Variation
This Agreement may only be arnended or varied by the writlen agreement of all Parties.

IN WITNESS WIHEREOF, the Parties have caused this Agreement to be executed as of the date first
wrilten above.

For and on hehawe Government of the ‘?epubhc of Kosovo

By: .-“'“‘u“fa-\/-\ 4 ,\\

Name: B Wi, Basdun ?’E'-JJ

\
=signation: Mimister, Ministry of Economic Development

For and on heh:}[ n-l' EEK 1;&!‘!&- [_||:1.-:».|.l‘lcc of:
J'" vl
LA
ot fﬁ—-rFﬁo:tuﬂd{

Desi g:l‘lzt‘h on: Manuging Director, KEK
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Name: Fadil Citaku

Designation: Chairman, Beard of Directors, KEK
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For and on behalfl of the Ikvestors in the presence of:

S i =

=

e

Name; Nyrettin Tilx-l-mg‘d_-rldl_r"_ )

Designatton: Calik Enerji Sanayi ve Ficaret A.S.

. Wl ey

Nae: Nurettin Ti}rkqgl'ﬁ:-' o A

Designation: €alik Elektrik Dagitim A.§.

— b1 - II. __i__ i l,_

% ok Ll "!‘v;fra et fegso
Name: " Ivesut Serhat Ding
Designatiom:  Limak Yatirim Enerji Uretim Isletme Hizmetleri ve insaat A.$

For and on beh the Purchaser in the presence of:
! * o
|
a1
i a r
S e AR
Nz rﬁl" -fs/madl Frgiines

Designation:  Fxecutive Board Member, Kosove Calik Eimak Energy Sh.A.

i;:._r[jj_-:"_:‘z-:—-. _-:__'_T_,;r._____‘

PEim.
Nume: Nurettin TﬁrkoElZ

Designation: Chairman of the Exeeutive Board, Kosovo Calik Fimak Energy Sh.A.

Name: Nikat Ozdemir

Designation: Chairman of Beard, Kosova (ahk Limak Energy Sh.A.

[
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For and on hahzu}é/ WIS i ‘presence of:

¢ o IC7 8 T

s ! 42,!"
Name: Mujé Hugova

Designation: Director of Board of Directors, KEDS

21

=,
o

L

nh A



LRP- nr. Rend. 590/2013

Vértetim kopje nga dokumenti origjinal---- = - - -

Vértetohet se ky dokument éshté kopje e dokumentit origjinal “IMPLEMENTATION
AGREEMENT , - Kosovo Elektricity Distribution and Supply Privatization”,October 2012, e
| cila éshté identike me origjinalin e saj, té pércaktuar nga veté pala si original. Dokumenti
pérbéhet prej 24 fage dhe 24 fleté dhe té njejtén e vértetoj né 1(nj€) kopje, né vleré prej 24 Euro --

Noterja vérteton se kjo kopje &shté béré né zyrén noteriale, dhe né té gjitha piképamjet éshté
konform (kopje autentike) me origjinalin ¢ iu prezantua asaj nga vete pala, si do qofté Noterja |
nuk mban pérgjegjési pér pérmbajtjen e Dokumentit. -------~----------- -- -




