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Law No. 05/L-011

ON RATIFICATION OF FINANCING AGREEMENT BETWEEN THE REPUBLIC OF KOSOVO
AND THE INTERNATIONAL DEVELOPMENT ASSOCIATION REGARDING THE PROJECT ON
ENERGY EFFICIENCY AND RENEWABLE ENERGY

Assembly of the Republic of Kosovo;

Based on Articles 18 and 65 (1) of the Constitution of the Republic of Kosovo,

Approves

LAW ON RATIFICATION OF FINANCING AGREEMENT BETWEEN THE REPUBLIC OF
KOSOVO AND THE INTERNATIONAL DEVELOPMENT ASSOCIATION REGARDING THE
PROJECT ON ENERGY EFFICIENCY AND RENEWABLE ENERGY

Article 1
The purpose of the law

This Law aims to ratify Financing Agreement entered into between the Republic of Kosovo and
the International Development Association for Financing the Project on Energy Efficiency and
Renewable Energy.

Article 2
Ratification of Agreement

The Financing Agreement between the Republic of Kosovo and the International Development
Association for the Project on Energy Efficiency and Renewable Energy, concluded on 15 January
2015, in Pristina, is ratified.

Article 3
Documents attached

Attached to this Law is the Financing Agreement between the Republic of Kosovo and the
International Development Association for the Project on Energy Efficiency and Renewable
Energy and General Conditions for Grants and Loans of International Development Association
and Explanatory Letter for timetable 3 - Amortization Plan.
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Article 4
Entry into force

This Law shall enter into force on the day of publication in the Official Gazette of the Republic
of Kosovo.

Law No.05/L-011
26 March 2015

Promulgated by Decree No.DL-005-2015, dated 10.04.2015, President of the Republic of
Kosovo Atifete Jahjaga.



Explanatory Letter for timetable 3 - Amortization Plan

During the printing of the Agreement on Energy Efficiency and Renewable Energy between
the Republic of Kosovo and the International Association for Development dated on 15
January 2015 there was a typographical error and the second part of the amortization, thus the
period from 15 October 2029 up to 15 April 2039 is printed as the period from 15 October
2019 until 15 April 2039

This typographical error makes the agreement unenforceable, since it does not specify
amount of the loan principal (denominated in percentage) to be paid.

In order to clarify this typographical error, the parties in agreement agreed that the timetable
3, Amortization Plan be as agreed during the negotiations, as follows:

Timetable 3
Amortization Plan

The amount of the loan
Date of payment principal to be paid
(denominated in
percentages)*

Each October 15 and April 15:

Starting from October 15, 2019 until and including | 1.65%
April 15, 2029

Starting from October 15, 2029 until and including | 3.35%
April 15, 2039

* The percentage represents the percentage of the principal amount of the loan to be paid,
unless differently specified by Association pursuant to Section 3.03 (b) of the General
Conditions.








































































































































































